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A quiet revolution came to corporate America during the late 1980s and early 1990s. Large
shareholders?pension funds, insurance companies, money manages, and commercial banks?exercised new-
found muscle, pressuring senior managers to improve disappointing financial results by reshaping their
organization. Michael Useem reveals how those investor pressures have transformed the inside structures of
many corporations, better aligning them with shareholder interest.

Useem draws on numerous sources, including interviews with senior managers and intensive studies of seven
large corporations representing a range of restructuring experiences and industries?including
pharmaceuticals, transportation, chemicals, retailing, electronics, and financial services. He shows that
organizational changes have affected many areas of corporate life: headquarters staffs have been reduced
authority has filtered down to operating units, and compensation has become more closely tied to
performance. Change also extends to corporate governance, where managers have fought back by seeking
legal safeguards against takeovers and by staggering board terms. They’ve also put significant resources into
building more effective relations with shareholders.

As Useem demonstrates, this revolution has reached beyond the corporation, influencing American politics
and law. As increasing ownership concentration has caused companies to focus more attention on
shareholders, corporate political agendas have shifted from fighting government regulation to resisting
shareholder intrusion.
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From reader reviews:

Suzanne Macdougall:

This Executive Defense: Shareholder Power and Corporate Reorganization book is simply not ordinary
book, you have after that it the world is in your hands. The benefit you get by reading this book will be
information inside this publication incredible fresh, you will get information which is getting deeper a person
read a lot of information you will get. That Executive Defense: Shareholder Power and Corporate
Reorganization without we recognize teach the one who reading through it become critical in contemplating
and analyzing. Don't be worry Executive Defense: Shareholder Power and Corporate Reorganization can
bring whenever you are and not make your carrier space or bookshelves' come to be full because you can
have it inside your lovely laptop even cell phone. This Executive Defense: Shareholder Power and Corporate
Reorganization having fine arrangement in word and also layout, so you will not truly feel uninterested in
reading.

Ines Patterson:

Information is provisions for anyone to get better life, information presently can get by anyone on
everywhere. The information can be a expertise or any news even a huge concern. What people must be
consider whenever those information which is inside the former life are challenging to be find than now
could be taking seriously which one is appropriate to believe or which one the particular resource are
convinced. If you have the unstable resource then you get it as your main information you will see huge
disadvantage for you. All of those possibilities will not happen throughout you if you take Executive
Defense: Shareholder Power and Corporate Reorganization as your daily resource information.

Charlene Martinez:

Executive Defense: Shareholder Power and Corporate Reorganization can be one of your beginner books
that are good idea. Many of us recommend that straight away because this reserve has good vocabulary that
may increase your knowledge in terminology, easy to understand, bit entertaining but nevertheless delivering
the information. The author giving his/her effort to set every word into pleasure arrangement in writing
Executive Defense: Shareholder Power and Corporate Reorganization yet doesn't forget the main stage,
giving the reader the hottest in addition to based confirm resource data that maybe you can be one among it.
This great information can drawn you into brand new stage of crucial imagining.

Raymond Brown:

Reading a book for being new life style in this year; every people loves to go through a book. When you
examine a book you can get a lots of benefit. When you read ebooks, you can improve your knowledge,
since book has a lot of information on it. The information that you will get depend on what kinds of book
that you have read. If you want to get information about your review, you can read education books, but if
you want to entertain yourself you are able to a fiction books, this sort of us novel, comics, and also soon.



The Executive Defense: Shareholder Power and Corporate Reorganization will give you a new experience in
looking at a book.
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