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Praise for the Third Edition

"Thisbook providesin-depth coverage of modelling techniques used throughout many branches of
actuarial science. . . . The exceptional high standard of thisbook has madeit a pleasureto read."
—Annals of Actuarial Science

Newly organized to focus exclusively on material tested in the Society of Actuaries Exam C and the
Casualty Actuarial Society's Exam 4, Loss Models: From Data to Decisions, Fourth Edition continues to
supply actuaries with apractical approach to the key concepts and techniques needed on the job. With
updated material and extensive examples, the book successfully provides the essential methods for using
available data to construct models for the frequency and severity of future adverse outcomes.

The book continues to equip readers with the tools needed for the construction and analysis of mathematical
models that describe the process by which funds flow into and out of an insurance system. Focusing on the
loss process, the authors explore key quantitative techniques including random variables, basic distributional
quantities, and the recursive method, and discuss techniques for classifying and creating distributions.
Parametric, non-parametric, and Bayesian estimation methods are thoroughly covered along with advice for
choosing an appropriate model.

New features of this Fourth Edition include:

- Expanded discussion of working with large data sets, now including more practical elements of
constructing decrement tables

- Added coverage of methods for simulating several special situations

- An updated presentation of Bayesian estimation, outlining conjugate prior distributions and the linear
exponential family aswell asrelated computational issues

Throughout the book, numerous examples showcase the real-world applications of the presented concepts,
with an emphasis on calculations and spreadsheet implementation. A wealth of new exercises taken from
previous Exam C/4 exams allows readers to test their comprehension of the material, and arelated FTP site
features the book's data sets.

Loss Models, Fourth Edition is an indispensable resource for students and aspiring actuaries who are
preparing to take the SOA and CAS examinations. The book is also a valuable reference for professional
actuaries, actuarial students, and anyone who works with loss and risk models.

To explore our additional offeringsin actuarial exam preparation visit www.wiley.com/go/c4actuarial .
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From reader reviews:
Wanda M atthews:

Do you have favorite book? For those who have, what is your favorite's book? Guide is very important thing
for usto learn everything in the world. Each publication has different aim or perhaps goal; it means that book
has different type. Some people truly feel enjoy to spend their time and energy to read abook. They are
reading whatever they acquire because their hobby is actually reading a book. Why not the person who don't
like examining a book? Sometime, man feel need book once they found difficult problem or even exercise.
Well, probably you'll have this Loss Models: From Data to Decisions (Wiley Seriesin Probability and
Statistics).

Paul Delatorre:

The particular book Loss Models: From Data to Decisions (Wiley Seriesin Probability and Statistics) will
bring one to the new experience of reading a book. The author style to explain the ideais very unique. In the
event you try to find new book you just read, this book very suitable to you. The book Loss Models. From
Datato Decisions (Wiley Seriesin Probability and Statistics) is much recommended to you to study. Y ou
can also get the e-book from official web site, so you can more readily to read the book.

EvaOleary:

The reason why? Because this Loss Models: From Datato Decisions (Wiley Seriesin Probability and
Statistics) is an unordinary book that the inside of the publication waiting for you to snap the idea but latter it
will surprise you with the secret that inside. Reading this book beside it was fantastic author who also write
the book in such incredible way makes the content within easier to understand, entertaining way but till
convey the meaning completely. So , it is good for you because of not hesitating having this ever again or
you going to regret it. This amazing book will give you alot of positive aspects than the other book have
such as help improving your proficiency and your critical thinking way. So , till want to hold off having that
book? If | were being you | will go to the reserve store hurriedly.

Denise Wentzel:

The book untitled Loss Models: From Data to Decisions (Wiley Seriesin Probability and Statistics) contain a
lot of information on this. The writer explains her idea with easy method. The language is very clear and
understandabl e all the people, so do not necessarily worry, you can easy to read the item. The book was
written by famous author. The author provides you in the new age of literary works. It is easy to read this
book because you can read more your smart phone, or model, so you can read the book within anywhere and
anytime. In a situation you wish to purchase the e-book, you can open up their official web-site as well as
order it. Have anice learn.
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