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“There are afew investment managers, of course, who are very good — though in the short run, it’s difficult
to determine whether agreat record is due to luck or talent. Most advisors, however, are far better at
generating high fees than they are at generating high returns. In truth, their core competence is salesmanship.
Rather than listen to their siren songs, investors — large and small — should instead read Jack Bogle's The
Little Book of Common Sense Investing.” — Warren Buffett, Chairman of Berkshire Hathaway, 2014 Annual
Shareholder Letter.

Investing is all about common sense. Owning a diversified portfolio of stocks and holding it for the long
term isawinner’s game. Trying to beat the stock market is theoretically a zero-sum game (for every winner,
there must be aloser), but after the substantial costs of investing are deducted, it becomes aloser’s game.
Common sense tells us—and history confirms—that the smplest and most efficient investment strategy isto
buy and hold all of the nation’s publicly held businesses at very low cost. The classic index fund that owns
this market portfolio is the only investment that guarantees you with your fair share of stock market returns.

To learn how to make index investing work for you, there' s no better mentor than legendary mutual fund
industry veteran John C. Bogle. Over the course of hislong career, Bogle—founder of the Vanguard Group
and creator of the world’sfirst index mutual fund—has relied primarily on index investing to help
Vanguard's clients build substantial wealth. Now, with The Little Book of Common Sense Investing, he wants
to help you do the same.

Filled with in-depth insights and practical advice, The Little Book of Common Sense Investing will show you
how to incorporate this proven investment strategy into your portfolio. It will also change the very way you
think about investing. Successful investing is not easy. (It requires discipline and patience.) But it issimple.
For it's all about common sense.

With The Little Book of Common Sense Investing as your guide, you'll discover how to make investing a
winner's game:

- Why business reality—dividend yields and earnings growth—is more important than market expectations

- How to overcome the powerful impact of investment costs, taxes, and inflation

- How the magic of compounding returnsis overwhelmed by the tyranny of compounding costs

- What expert investors and brilliant academics—from Warren Buffett and Benjamin Graham to Paul
Samuel son and Burton Malkiel—have to say about index investing

- And much more

You'll also find warnings about investment fads and fashions, including the recent stampede into exchange
traded funds and the rise of indexing gimmickry. The real formulafor investment successisto own the entire
market, while significantly minimizing the costs of financial intermediation. That’s what index investing is
all about. And that’s what this book is all about.
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From reader reviews:
Walter Gagne:

This book untitled The Little Book of Common Sense Investing: The Only Way to Guarantee Y our Fair
Share of Stock Market Returns to be one of several books which best seller in thisyear, that is because when
you read this publication you can get alot of benefit onit. Y ou will easily to buy this particular book in the
book shop or you can order it through online. The publisher of this book sells the e-book too. It makes you
easier to read this book, since you can read this book in your Mobile phone. So there is no reason for you to
past this book from your list.

Peter Gomez:

Reading areserve can be one of alot of task that everyonein the world likes. Do you like reading book
therefore. There are alot of reasons why people like it. First reading a reserve will give you alot of new
information. When you read a publication you will get new information because book is one of many ways
to share the information as well as their idea. Second, looking at a book will make a person more
imaginative. When you studying a book especially tale fantasy book the author will bring you to definitely
imagine the story how the character types do it anything. Third, it is possible to share your knowledge to
other individuals. When you read this The Little Book of Common Sense Investing: The Only Way to
Guarantee Y our Fair Share of Stock Market Returns, you may tells your family, friends and also soon about
yours e-book. Y our knowledge can inspire the others, make them reading a book.

KatherineHerron:

As a student exactly feel bored to help reading. If their teacher asked them to go to the library aswell asto
make summary for some publication, they are complained. Just minor students that has reading's soul or real
their passion. They just do what the educator want, like asked to go to the library. They go to at thistime
there but nothing reading very seriously. Any students feel that looking at is not important, boring and can't
see colorful photos on there. Yeah, it isfor being complicated. Book is very important for you. Aswe know
that on this era, many ways to get whatever we would like. Likewise word says, ways to reach Chinese's
country. Therefore this The Little Book of Common Sense Investing: The Only Way to Guarantee Y our Fair
Share of Stock Market Returns can make you experience more interested to read.

John Gravatt:

Reading a e-book make you to get more knowledge from the jawhorse. Y ou can take knowledge and
information coming from a book. Book is composed or printed or illustrated from each source in which filled
update of news. In this modern eralike now, many ways to get information are available for an individual.
From media social such as newspaper, magazines, science guide, encyclopedia, reference book, new and
comic. You can add your understanding by that book. Ready to spend your spare time to spread out your
book? Or just trying to find the The Little Book of Common Sense Investing: The Only Way to Guarantee
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